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. e New Hampshire housing affordability continues to plunge
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New Hampshire median home price hits $440,000

in March, up from $300,000 in 2019
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Lakes Region Housing

RHNA - Purpose, Process & Timeline, Products
* History
 Prior Lakes Region Housing Needs Assess
- 200sactl T T
« 2015 - Granite State Future project
« Purpose of this RHNA

Lakes Region
| Housing Needs
Assessment

2010

Lakes Region Planning Commission

® Fu I'ﬁ | | RSA 3 6 Economic Opportunity, Environmental Quality 30, 5610
« Provide current, regional, and local data o

n Planning Commission

ember 27, 2004 3

needs for communities to determine com
the Workforce Housing Statute, RSA 674:5
* Process
* Research, data, modelling, input
« Toolkit of strategies for communities - wi
* Public review and comment - fall/winter
- Adoption by Commission - winter
Products
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Lakes Region Housing Needs Assessment

Population Change
« The Lakes Region population is growing, but at -
a slower pace than the previous decade

125000 +4.6%
M o o o 120000 +6.6%
Population changes vary by municipality i

Lakes Region Population

Population Change by Municipality and Decade
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Lakes Region Housing Needs Assessment

Population Chanqe Lakes Region Population by Age 2010 Lakes Region Population by Age in 2020
 Households ‘.
* The LR population is aging (green in pie charts) .

« Shift Towards Smaller, Fewer-Person Households

= Youth (18 and Under) = Adults (19-64) = iors

LRPC HH Proportions 2020
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Lakes Region Hou

* Housing Units
« Number of Housing Units has gro
not as fast as population (4.6%)
* Fewer Housing Units are vacant

Housing
Units 2010 2020 Change 2010% 2020% % Change

Total 76,200 77,374 1,174 1.5%
Occupied 48,922 52,856 3,934 64.2% 68.3% 8.0%
Vacant 27,278 24,518 (2,760) 35.8% 31.7% -10.1%
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Lakes Region Housing Needs Assessment

Change in Households by Tenure 2010 -2020

Occupied Units

 Tenure _ OcomigdUns
« Owners/Renters/Vacant - 2 m 36%
« Regional proportions haven't changed significantly - ) e
« Owners without mortgages has increased - -~ B T
« There is variation by municipality O T O s e

Households by Tenure as a Percentage in 2020

Source: Census
2010, 2020 N

m Owner-Occupied m Renter-Occupied m Vacant




Lakes Region Housing Needs Assessment

« Affordability & Income by Occupation
« Home Affordability means spending no more than 30% of income on housing (including utilities)
« Many in the Lakes Region are likely overburdened.

Max
Max affordable
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Source: Economic and Labor Market Information Bureau,
NH Employment Security, MLS, Root Policy Research




Lakes Region Housi

Gap Analysis
« Gap Analysis for Rentals

« Gives a picture of the current match be
 the current housing (Rental Units/S
* the current households (Renters/D
» Formula at each AMI level: Housing -
« Examples at specific AMI level:
* Housing (225 units) - Househc

* Housing (20 units) - Househol
* Housing (147 units) - Househc

Source: Root Policy Research, US Dept. of
Housing and Urban Development

AMI S 78,137
10% AMI S 7,814
20% AMI S 15,627
30% AMI S 23,441
40% AMI S 31,255
50% AMI S 39,069
60% AMI S 46,882
70% AMI S 54,696
80% AMI S 62,510
90% AMI S 70,323
100% AMI S 78,137
110% AMI S 85951
120% AMI S 93,764

Max Rent

10% AMI S 195
20% AMI S 391
30% AMI S 586
40% AMI S 781
50% AMI S 977
60% AMI S 1,172
70% AMI S 1,367
80% AMI S 1,563
90% AMI S 1,758
100% AMI S 1,953
110% AMI S 2,149
120% AMI S 2,344

AMI (Area Median
Income)

Regional AMI (HUD 9
3-Person HH) =
$78,137
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Lakes Region Housing Needs Assessment

Gap Analysis: Renters
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Lakes Region Housing Needs Assessment

Gap Analysis: A Closer Look

 Wolfeboro: Renters 783, Units 828
Rental Gaps: Wolfeboro

Renters & Units: Wolfeboro, NH

B Number of Renters Number of units affordable




Lakes Region Housing Needs Assessment

Gap Analysis: A Closer Look
 Meredith: Renters 693, Units 755

Rental Gaps: Meredith, NH
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Lakes Region Housing Needs Assessment

Gap Analysis: A Closer Look
 Ashland: Renters 461, Units 478

Rental Gaps: Ashland, NH

B Number of Renters Number of units affordable
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Gap Analysis: A Closer Look
* Franklin: Renters 1,366, Units 1,390

Rental Gaps: Franklin, NH

B Number of Renters Number of units affordable
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Gap Analysis: Ownership Ounwermpomp 020 oo n[3150% s e o100 01 1% 205 |

RPC

° La kes Reg |O n - SI m | | a r Alton town, Belknap County

Barnstead town, Belknap County

p atte rn a S O.t h e r reg i O n S Belmont town, Belknap C-:lunt',r

C

: aconacty Belinep County
« Shortage in supply over a | rew
much broader income | R R
Titon town, Sellnap Couny —mmmm—m
range .- T —

« Variation bv municioalit ————
y PAlY e re—— T—" T— E— T w| e

. Repor‘ted in percentages Sandwich town, Carroll County —1?‘}1.:?“‘-‘5.1

M N H Gilford town, Ebelknup County 2
In Gimanton ton, Gelknap Courty mmmﬂ 7
]

Tamwaorth town, Carroll County
Tuftonboro town, Carroll County
Wolfeboro town, Carroll County

T R T N 7 N
Holdermess town, Grafion courty | st 7e sl sl ]

PI',rm outh town, Grafton County
Andover town, Merrimack County

Danbun,r town, Merrimack C'DL.II"It'.f




Lakes Region Housi

Looking Ahead
« Population Projections

Lakes Region 119,725 125,258 134,739 137,797 136,302

i |ncr.eased growth rate New Hampshire 1,316,470 1,377,533 1,473,286 1,511,770 1,501,909
durlng the 2020s Change

« Followed by much slower [ElSHEE 5,533 9,481 3,058 -1,495

growth and potentially New Hampshire 61,063 95,753 38,484 -9,861
: . . % Change
decreases in population L akes Region e o e 119

New Hampshire 4.6% 7.0% 2.6% -0.7%
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Source: NH Office of Planning & Development,
RLS Demographics, Inc. 2022
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Lakes Region Ho

Still to Come

Fair Share Analysis

Report

Toolbox

Opportunities for Implementation

17

Municipal Land Use - Interactive Tool
NH Office of Strategic Initiati

LRPC Housing webpage: https://

X . L HOUSING NEED
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https://www.nh.gov/osi/planning/services/mrpa/land-use-survey.htm
https://www.lakesrpc.org/serviceshousing.asp
mailto:djeffers@lakesrpc.org

